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. 1967] 1 6, 2 2 229| 240
1977] 312 338/ 375 402 410 403

9] 1987 322] 321] 323 308 295 279
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1 48 17 1967 52/ 57, 61| 63 64 65 66| 66 66 66
1 4 6 17 1977 66 66 66 66, 65 65 64 63 61 60
1 4 6 17 1987 59 58/  57] 55 53 81 49 0 0 Y
oo 4 6 20| 1947 10 My 12p 15 16 16 18 19, 20 20
1 4 6 20| 1957 21 23] 24 24| 24| 29 38 45 54 64
... 4 6 20 1967, 75| 85 94/ 99| 100, 104; 114] 127 136 147
LI . 6 200 1977, 164 189| 212 225 227) 223] 213} 202 204, 210
1 4 6 200 1987| 211] 233 258] 258) 260] 257| 246 0 0 0
1 4 8 21| 1947] 4 4 5| 5] 6 6 7. 8 9 10
1) 4 6 21 1957 10| 10 9 10, 10 10 10, 11 12 13
1 4. 6 21 1967 14 16, 18 19 20 22 24 26 26 27,
1 4 6 21 1977 28~ 30 3 32 a1, 3 32 33 37 39
1 4 6 2 1987 39 4 ] 43 43 42| 40 0| 0| 0
1 4 6 24 19470 o] o0 0| 0 o o/ o 0| 0
1 4 6 24 1957 00 o o o o o o] o] 0 0
1 4 6| 24 1967 0] 0 9 o o o 9o 0O 0 Y
1 4 6 24 1977 Y 0 0 1 12 2 2] 2
1 4 6| 24| 1987, 20 2| 2| 2 2 2| 2 0 0 0
1 4 6 26| 1947 0 e o o 0O 0 0 Y Y 0
1 4 6 26| 1957 0 0 Y 0l 0 0 0 0 0 0
1 4) 6, 26 1%7] 0 0 0 oo o o o o o0 0
1) 4] 6 26 1977| 0 0 0 0 0| 1 1 1 1 2
1 4, 6 26 1987 2 2, 3 3 3 3 2. 0o 0 0
1 4/ 6 27 1947, 0 0| oo o o o 0 0 0| 0
1 4] 6 27 1957 0 0 0| 0| 0 0| 0 0 0 0
1 4] 6 27 1967 0 0 o o o0 o o o0 0 0
1 4 6 27 1977| 0| 0| 0 0 1 1] 2l 2 3 3
1 4] 6 27 187, 4 5 7. N 7 8 8 0 0 Y
1] 4 G 28 1947 51/ 51 49 47| 48] 47] 48 50/ 52 54
1 4 6 28, 1957 56 58 59, 63 67, 73 79 85 93 103
1 4 6 28 1967 13| 122/ 130 138, 145 = 149 153 156| 159, 162
1 4 6 28 1977, 163, 169,  180| 191 197/ 199, 199, 197 194, 190
1 4 6| 28 1987, 185, 181| 179| 178, 178 178] 177 0 0 0
1 _4 _ 6 29| 1947 Y 0 0 0 o 0 0 0 0 0
1 4 6 29 1957| 0 0 Y 0 Y 0 0 0 0 0
1| 4 6 29 1967 0 0! 0 0 0 0 0 0 0 0
1) 4 6 29 1977 0 0| 0 1 2| 3 3 4] 5 5
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4] 6] 29 1987 6 7] o[ 1] 12 13] 14 of o]
4 6/ 30 1947 4 4 4 4 4 a4 4 4]
4 6 30 1957 5 5 5 5 6 7 8 8 9
4 6 30/ 1967 of 9 9 9 9 10 M 12 12
4 6 30 1977 13 14 15| 17| 18] 18] 19| 19| 19|
4 6| 30 1987] 20, 20 20 21| 21 21 21| o o
4 8 47 1947 55 57| 60| 63 66 68 69| 70| 70|
4 6 47 1957, 70| 69 69 70 71 72| 75| 79| 83|
4] 6/ 47| 1967, 90| 94| 99| 104 110 117] 123] 129] 138]
4 6| 47| 1977 165 176] 182] 196] 223] 249] 261 =270, 279
4 6] 47| 1987, 284 285 291| 301 314] 326/ 335 0 0
4 71, 2 1947, 16| 16| 17| 18] 19 19| 20, 21| 23|
4 7l 2 19571 240 27 290 31 33 35 36 39| 43|
4 7 2] 1967| 57| 67 76] 87| 96 105 117 128] 135
4 71 2] 1977] 142| 146] 147 145 143] 138] 133] 127 122
4 7) 2] 1987] 115] 114] 111] 109] 107| 104 101] O 0
4 7 3 1947 of o of 9f of 8 9 9 10
4 ul 3 1957, 1 12| 13 14| 15 16| 16, 17 17|
4l 7). 3 1967 18 18 19 21 23] 26 30 36 39
4 7 3 19771 47 51 54 57 58] 59 60| 61 61
4 7 3 1 9@7 ) 60_ 3 sg_r 5£}_‘ - §§ - 54 ) 52 59 | 0 0
4«. 7 5_ i 1 gg 55 47 4g 39 35¢ 29 i 2§ 23 23
4 7 5| 1957 22 24 26/ 27/ 28] 29 29/ 30 35
4 70 8 1967] 52] 66 81, 93 102 107] 114| 123] 129]
4 7 5 ~1977| 147 155 160 160, 158 151 139 126] 114]
4 7 5/ 1987| 98| 95| 93] 92| 92| 93 93 0 0
4 7 6 1947| 0 0 0 0 0| o o 0 0
4 7| 6 1957 0 o0 o o o o o o o

47 6/ 1967/ 0 0 0 0 o o o o o
4 70 6| 1977 0 o 1 1 2l 4 5 6 8
4 i “ 7 6 1987 11 7_17.2 71:1 7 ,1§, 13_" 713 _ng O 0
4| 7| 7] 1947| 455] 448| 426| 413] 466/ 608| 737 840 950
4 7| 7/ 1957 1222] 1259 1274| 1251 1188 1115 1057| 1043| 1086
4 7 7| 1967 1261] 1295] 1357| 1420 1447/ 1473| 1557| 1701 1846
4 70 7] 977! 2071| 2231 2296 2221 2064| 1835 1551 1270) 1007|
4 7 7 1987 572 427 339 301 286 279 278 0 Q
4} 7 8i 1947 0 0 0 0 0 0 0 0 0
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8] 1957 0 0 o] o© 0 0 0 of o
8 197 o o o o o o o o o
8 1977 o 3 o 19| 34 53 e8] 80 94
8 1987| 122| 135] 149] 162 172 176] 178 O 0
9| 1947] 1381 1788| 2138| 2388 2629| 2843 2093 3052] 3077
9] 1957 3060 3023] 3016] 3030] 3009 2973 3000 3127| 3311
o| " 1967| 3628] 3746] 3882| 4022| 4133] 4211] 4331] 4497| 4569
o  1977| 4397/ 4365] 4304 4139 3910| 3604| 3251) 2927| 2661
o 1987/ 2256 2099 1979 1893 1807, 1701 1602] O O
10]  1947| 109] 125 135 135 155] 172] 167, 159 155
10 1957 142| 130/ 116] 101 86| 73] 62 52| 43
10| 1967 31 26 22 19| 17 15 13 11 10
10| 1977 8 7 7 - 6] 5| 5 5
10 1987 4 4 4 4 4 4 5 0 0
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11 1977] 263] 261] 259, 253] 246 237, 228| 219] 210
11 1987, 195/ 187/ 180, 173] 164] 156 148 0
121 1947y 0 0 0 0 0 0/ 0 0

12, 1957 0 0 0 0o 0 0 0 0

12] 1967 0| o0 o 0 0 0 0 0
o120 977 0 0 o 9 v v 2
L 121 1987] 4 4 5 5| 6 6 6 0

13 1947y 32 30| 28 28 28 er 271 28 3

13 1957, 31, 33 3| 3 39 M4 43 46 S0

13| 1967 62| 70| 77, 85 = 921 96 105 120] 134

18] 19771 171|199 224} 241  254| 261| 267| 273  282|

13] 1987 306| 316] 324 327 326 322 317 0 0

14, 1947 3 3. 4 5 6 6. & 7. 7

o 14 1957 8 9 10 12 13 13 13 13 13|
14 1967 12 " 10 10 S 9 9 10p 1t

- 14 977 13 14, 13| 13 14 16, 19 24 32

14| 1987/ 60| 77| 92[ 103 113 122] 138 O 0

15 1947 10 13 16 19 20 21 21 22 23

15 1957 23 26/ 28 29| 30 31 33 34| 34
15| 1967 36 37 38 41 45 49 55 62 67
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" 4 7 15 1977, 72| 75| 75, 74 72 68 64 59 54 51
1 4 7 15| 1987 49 48 47| 46 44) 43 41 0 0 [
1 4 7 16 1947 0 0 0 0 0 o] 0| 0 0 0
BRI 7, 18] 1957 0 0 0 0 0 ) 0 0/ 0 0
a4 716 1967 0 0 0 0 © Y 0 0 Y 0
1 4 7| 16] 1977 0 1 4 8 16 25 35 47 61 77
1l 4 7 16 1987 95| 115 133] 151] 167 180 192 0 ) 0
1 4 7V 17 1947 33 33, 34 35 36 3% 37 39 40 4
1) 4 7 17 1957 42 44, 46 4, 49 51 52 54/ 57 61
1 4| 7 17 1967) 66| 73 80 88 94 100 108 116 122 126
1 4 7! 7] 1977 131 136 141 144 147, 149 150 1521 153 153
1 4, 7 17 1987, 154 155 156, 156, 156, 155 154 0, 0 0
A 4 7, 20f 1947| 400 451 512| 596 670 716 746| 766 790 778
Sy 4 7 200 1957) 752] 753 ~ 749) 760, 787/ 838 923 1002] 1072| 1127
4 7 20] 1967| 1160, 1196| 1252| 1304, 1349 1405 1507, 1627, 1660, 1635
11 4 7 20| 1977/ 1609 1584 1533 1438 1338 1239 1147 1102] 1128] 1182
1 4 7 20 1987| 1258| 1367 1466 1529, 1561 1577 1590 0 0 0
1] 4 7 21, 1947, 69| 79 89 102,  112]  119] 127| 149 166] 183
1 4 7 21 1957 182 180, 177 178/ 181 183 189 193] 199 201
1 4 7 21, 1967) 202 198 ~205| 204] 195 198 200, 200 201, 203
1 4 7 21 1977, 215/ 229| 238] 239, 229| 224 226 232 252 264
1 4, 7, 21, 1987, 267, 275, 278 286 290| 279 269 o 0 0
1 4 7 22| 1947| 0 0 0 ) 0 0 0 0 0 0
1 4 7. 22 1957 9 0o 0 0O O o4 o 0o 0o O
1 -4 7. 22, 1967 60 0o O 0 0o 0 0 0 0 0
1 4 7,22 1977 0 Y 2 5 9 13 17 21 25 29
1 4 7 22 1987 34 39 43 a7, 51 55| 56 0 Y Y
1 4, 7 25 1947 8 6 5 4 3 2 2 2 2
1 4 725 1957 2 2 24 3 3 3 3 4 4 4
1 4 7 25 1967, 4 5. 5 5 6 6 6 6 6
1 4 71 28] 1977] 6| 21| 44| 62 82 99| 115 131 145 159
1, 4 7 25 1987| 176] 193] 208] 220, 230 242 251 0 0 0
1 4 7 26 1947 2 3 3 4 4 4 5 5 5 5
1 4 7 26 1957 5 5 5 6 7 8 10 13 16 20
1 4! 7! 26 1967 23 26 28| 29| 29 27 25 23 21 19
1 4 7 26 1977 18 17 16 15 15 15 14 14 14 14
1 4 7 26 1987 15, 15 15 15; 15 14, 14 0 0 0
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4 A 27| 1947 10 10 n " 11, 10, 10 9 8 7

4 7 27, 1957, 7 7770 8 9 1] 12[ 14 15

4 7 27 1967 16 18 19 20 22 24| 27| 31 35 38

4 o227 197 o4 45 46 47 48 47| 46 44| 42| 42

4, 7 27 1987 42 42 43| 43 43 43 43| 0| 0 0

4 70 29 1947] 1 2 3 4 5 6 7 8 100 11

4 7 29| 1957 12) 15, 18] 20/ 22 24 30 35 4 47

4 70 29] 1967] 54| 60 63| 66| 69| 70, 70| 73] 76| 80

4 7\ 29 1977, 81 82 83 87 94 106 118 133 150, 172

4 7 29| 1987 194, 215 236 256| 269| 278| 286 0 0 Y

4 7 30| 1947 49 50| 52 53 54 55 54 54 54 54

4, 7 30 1957 54 54 54 55| 57 60| 64 70| 75 83
47 30 1967, 97| 111] 125| 145] 169 194| 225 266 315 359

| 4 7 30 1977/ 390| 410] 427| 443 460, 482 504, 522) 539] 553
4 70 30, 1987, 565 577 587| 593 ~ 595| 596] 596 = O] o0 0

4/ 70 3] 1947 12| 12] 12| 12] 13| 14| 15 15| 16 19

4 7 A 1957 23] 24 25 27| 32| 40| 50 59 65 72

4 7 81 1967 82 93] 109, 125 141 156 170| 188  204] 222

al 4 7.3, 1977) 247 273 296 312] 321 325 326, 327, 328 328
4 7 31| 1987, 330 332 333 335 336 338 340 0 Y 0

L 4 8| 2 1947] 6 7, 8 8! 8| 9 9 9 9 9
| 4 8 2 1957, 9 9 9 9 9 9 9 9 10/ "
4 8 2 1967, 12 12, 13 14 15] 16 18 19 21 21

4 8| 2| 1977 23 24 24 25 26| 26 25| 24 24 23

4 8 2| 1987 23 22 22 21 21 20 20 0 0 0

4] 8 3] 1947 15 18] 21] 23 25 27 29 31 34 37

4 8 3 1957 39 40/ 42) 43 43 43 43 43 44 45

| 4 8 3| 1967, 46 47| 48 49 51 53] 55 58] 62 65
4 .8 38 1977, 68 70, 72| 75| 7% 76 75 74| 73 A

4 8 3, 1987, 68 66, B3] 61 58 55 52 O 0 0

4 8 5 = 1947 0| 0 0 o0 0 0, 0 Y 0 0

4] 8| 5 1957 Y 0 0 0| o 0] 0 0 0 0

4| 8| 5 1967, 0 0 0 0 0 o o 0 0 0

4 8 5 1977, 0 o 1 2 4 5 6 7 8 8

4 8 5 1987 9 9 9 9| 10 10 10 0 0 0

4 8 7 1947 0| 0| 0| o/ 0| 0 0| 0 ol 0

| 4 8| 7. 1957 0| 0/ 0] 0 0| 0 0 0 0| 0
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1 4 8 7p 1967 0 0 0 ul 0 0| 0 0 0 0
Sy 4 8 7L 90 O .2 4 6 8 9 10 11 10
1 4 87 1987)  10) 9 8% 9 8 9 9 o o 0
1 4 8 11, 1947 20 21 21 20, 20 19, 18 17, 17] 16
S | AU { B 8, M\ 1957, 16l 15 15, 15 14 14 14 14 14 14
e 4 8 11, 19671 181 15 200 28 39 54 73 98 124) 147
w4 8 W 1977] 170|193  213] 232| 242 244| 242| 237 229] 220

1 4 8| 11 1987 210] 199|191, 183] 174 164 158 0 0 0
1. 4 8 12]  1947] 222) 272| 314, 354] 404] 446] 481 515 557 601
1 4 8 12 1957, 626] 639 656 678 687 687 685 685 702| 722

1 4 8 12 1967/ 730 734 741 746 754 766 787 ~ 827  867| 890

1 4 8 12| 1977, 919 959 993 1013, 1007 972| 921 865 808 748
AL 4l 8l 12 1987 688 628] 569 516| 464 416 381, O 0 0

1 4 8 13 1947/ 103/ 15| 125 131 135 136 135 135 138] 140
Y. 4. 8 13 1957, 139] 137|135 135 133] 132) 131] 133] 136 140
1 4 8131 1967 142) 143] 145 147, 151 156 162 169 176 179

1 4. 8 13| 1977] 182[ 187 191 194] 193] 188 180 171 64| 157

1 4 8 13 1987, 151 145  140] 136| 130 124] 121 0, 0 0

1 41 8 14, 1947 2, 2 2/ 2. 2 2 3 38 3 4

1 4 8| 14 1957 4 5 5 5 6 6 5 S S 5

1, 4 8~ 14 1967 6. & 6 & 5 5, 5 6 6 6

1) 4 8| 14, 1977 7 13 27, 43 56| 61, 59 54 48 41

1 4, 8 14 1987 35 st 29 3 33 % 4 0 0 0

1 40 8| 16] 1947 0 0} 0 0 o 0 0 0 0 0

1l 4 8 1§ 1574 0 0 O 0| 0 o0 o 0o o 0

1 4 8 16 1967 0 o o o o o o 0o 0o 0

Y 4 8| 16 1977 0 o3 7 13 21, 28 35 44 52

il 4 8 16| 1967 62| 72 83 94 104) 112|120 0 0 0

1 4 8 17] 1947 o o 00 o o o o 0! 0 0

1 4 8 17/ 1957, O o0 o o 9 0 0 0 0 0

1] 4 8 17] 1967 0 o0 o 0o 0o 0 O 0 0 0

1 4 8 W w97 0 0 0 0 o1 1 1 1

1 4 8 17] 1987 1 1 2| 2 2 2l 2 o 0 0

1 4. 8 20/ 1947, 50 60, €8 71 77 82 8 79 77 76

1 4. 8 200 1957 73 68 64 61 58 58 60, 64 80| 107

1 4 8 20, 1967] 136 167] 205 ~238] 271 321] 366] 410 451 471

1] 4 8 20| 1977] 496] 519] 525 518 495 461, 418 378] 349 320
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8 207 1 987 298 285 27_8 i 27'_/ 2?5 |
8 21 1947 4 4 Fg Q - 7§
87 N 21 1 957 9 9 9 9 ) 9
8 21 1967 12| 13 15 18 22
8 ) 21 7 1977 53 ] 60 ) 65 68 | 68 .
8] 21 1987, 90| 3 95 97 99|
i 8 26 19470 o o o o of
8 26 197, o o o o o
8 26 1967l o o o o o
8 26 1977 o o 2[4 9
8 2§ 1987 7 37 39 4‘! 43 43
8, 27/ 1947 o o o o o
] 8 27 1957l o o o o 9
8] 27/ 19870 o o o o o
8 27 1977 0 0 | 0 0 717 N
8 27 1987 3 4 a 5 5
8| 28] 1947| 14| 149 149] 149 53]
8| 28] 1957] 181 185| 191 19| 207|
) 8 28] 1967] 270, 278] 289 301 313
8 28 1977 420 442 468 490 | 51 0
8 i 28 . 1 QBZ 537 53? ] 536_ 5_35 533 )
8 30 19470 6 6 6 8 7
8 3 1957, 8 8 8 9 9
8| 30 1967 12| 12 13 13 14
, 8 30 977| 21| 22| 22 23] 24|
8 30 1987] 24] 24/ 23 23] 23|
8 48 1 Qi7 g 0 7 0 0 0 9
4 8 48 1957, o o o o o0
o » _8 48 ’ 1967 0 ) 0 _0 B 0 _0 B
8 e er7| o o T[Tl &
8 48 1987 43 51 57 64 71
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155 157
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Depreciation - Both Equipment & Structures

Millions of current dollars

Industry

—
OO0~ WA WK —

NS N T S I N i N T .
LW — O VOO~ N H W

25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
4]
42

1987
19141
2567
2093
2974
28936
1559
6980
2288
789
3301
7168
4561
7413
6807
6402
3517
3515
781
7499
563
2465
869
5664
3361
11213
4766
3212
183
6364
653
8291
2023
4914
993
1700
24172
2855
24534
6165
1515
21098
26173

1988
18657
2662
2088
2952
30889
1625
7133
2288
843
3325
7319
4827
7799
7278
6557
3787
3816
818
7929
599
2547
882
6027
3694
11728
4899
3382
185
6538
710
8226
2052
5058
1031
1885
24950
3211
26647
6483
1854
22396
28162

p. 56



43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63

15496
6541
630
5031
308
41277
4438
1646
14015
9467
738
861
1987
5592
1133
192
3418

SO OO0

17625
7411
687
5957
308
45012
4693
1745
15116
10181
763
990
2042
6124
1300
203
3715

(=l el e R

p. 57



Depreciation - Both Equipment & Structures

Millions of 1987 dollars

Industry 1987 1988
1 19141 18213
2 2567 2590
3 2093 2011
4 2974 2844
5 28936 28317
6 1559 1568
7 6980 6902
8 2288 2215
9 789 822
10 3301 3267
11 7168 7087
12 4561 4701
13 7413 7775
14 6807 7152
15 6402 6380
16 3517 3706
17 3515 3756
18 781 794
19 7499 7688
20 563 583
21 2465 2462
22 869 853
23 5664 5821
24 3361 3626
25 11213 11358
26 4766 4740
27 3212 3283
28 183 179
29 6364 6272
30 653 692
31 8201 8028
32 2023 1981
33 4914 5002
34 993 974
35 1700 1849
36 24172 24402
37 2855 3150
38 24534 25631
39 6165 6202
40 1515 1838
41 21098 22190
42 26173 27472

p. 58



43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59

61
62
63

15496
6541
630
5031
308
41277
4438
1646
14015
9467
738
861
1987
5592
1133
192
3418

SO OO

17529
7376
700
6110
314
43640
4546
1727
14874
10068
749
984
1988
5989
1298
201
3674

OO0

p- 59
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Current Cost Valuation of Depreciation, Millions of Dollars
Second step in fixed weight asset price index| — | ]
Sorted all current dollar depreciation by asset and year -
Printout of first 10 pages of 134 | |
asset year values
S .74 HO | R ) 0 o o o o 0 0 0
1 194n 14 15 14 14 14 13 12 12 12 13
1 1947, 20 23| 24 29 36 39| 45 49 55 63
n 947, 9 12| 15 190 23] 24 25 26 26, 28
1 1947 0 0 0 0| 0| 0, 0 0 0 0
1 1947] U 0 0} 0 0 0| 0| 0 0 0
1, 1% 0 0 0 ol 0 oL o 0 0| 0
oy 147, & 50 53| 62 73 76 8 & 0B 104
1 1957 op 0 0| 0 -0l 0 0 0 0 0
| 1 1957 14 15 16 17 18 20 21 22 24| 25
1 1957 - n 76 81 84 85 88 91 - 92 93 97
1 1957 30 29 29 28| 27, 26, 25 24, 24 24
1o 1957 0 0 0| 0 ul 0 o o 0| 0
o197, 0 0 0l 0 0 o 0 0 0 0
1 1957 0| 0 o} 0 0 0 0 0 0 0
1 1957] , 77 L ] e B ) ,
1 1967 0 0 0 9 0 o 0. 0 0 0
1, 1967 26 27 29, 31 33 34 37 43 49 53
1 1967 102 12 127] 148 176| 212, 255 314 364 402
1 1967 25 26 28 31 34| 38| 44 54 64| 70
1 1%67] 0] 0 0 0 o 9 o 0 0 0
o 1967 0] 0 0 0 0 0} 0 ol 0 0
1 1967, 0 0 0. 0 0 0 o o 0 .0
1 1977] o 4 18 42| 74 5[ 161, 217) 283 350
LI "1977 57 61 - 67 75! 82| 86| 87 - 89 91 92
1 1977 453, 508 559| 610|639 638 607 578, 550 519
1 1977] 44 83 89 95 98 99| 96 93 90 87
1. 1977] o 0 0 1 2 3 4 6 8 10
11977 o 0 0 0 1 2, 2 3 4 5
1 1977 0 1 5 12 22 33 43 54| 66 79
I I ] J i
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2 1957,  313] 331 348 368| 379| 387 399 436 449 482
2| 1957 1 N 1 1 1 1] 1 1 1
2 1957 7 7 8 9 10 1 13 15 18 22
2, 1957 5 5 6 7. 8 8. 8 9 10 12
2] 1957 a4 4 4 4] 5 5[ 6 6| 7
2 1957] 13 14 15 16 16| 16| 16 17, 19| 20
2 1957, 9 10 2] 13, 14 15 15, 16 16| 17
2 1957 52 57, 60 62 61 60 58| 59) 58| 61
2 1957 9 9 9 10 10| 10| 10 10] 100 10
2 1957 1 1 1 2 2 2| 2| 3 3 4
2] 1957 2 3 3 4 4, S 5| 6] 6 7
2| 1957 9 1 13) 14 15 16| 18] 21 21 24
2 1957, 3| 3 4 4 5] 5 5 6 6 7
2 1957 1 2 2 2 2l 2 2 3 3 3
2] 1957 8 10 11 11 12 12 12 13| 13| 13
2| 1957 16 18 20 21] 23 23 24 26 26| 26
2| 1957, 10| " 13] 14| 15 16 16 18| 18} 19
2| 1957 32| 35 38| 40| 42 44 45 47 47 48
2] 1957 19 21 23 24| 26 28| 30| 33 35 37
2| 1957/ 12] 14 15 17| 17 18 19 20| 22 24
2, 1967] o o 0 0] 0 0| 0] 0 0 0
2/ 1967 o 0 0 0] 0! 0 0 0] 0 0
2 1967 0 0 0 Y 0 o o Y 0 0
2| 1967 0 0 0 0| o] o o o 0 0
2, 1967 o ol 0 0 0 0 o 0 0 0
2| 1967 o 0o 0 0] 0 0 L 0 0
2| 1967 17 21 25| 30, 34 39 46 58| 67| 72
2] 1967 3 4 4 5| 5 6 79 10 "
2 1967| 3| 3 3 3 4 4 50 6 7 8
2 1967| 9 10/ 12| 13 14 15 17, 20 23 25
2 1967 14 16 18, 2 22 23| 25 30 34 36
2 1967| 22| 23 24| 25 26 27/ 29 34 38| 39
2 1967 25| 28 32| 35 38 4 45 55 62 66
2 1967 15 17 21 24 27 30| 34| 43 50 53
2 1967 16| 17] 18/ 19 21 23 25 30/ 33 34
2| 1967 18 20 22 24 24, 25] 26] 29, 32, 33
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2 1967 13 13| 13
2] 1967 7| 7 7
2 1967 15 16 17
... .2 %67, 4 4 4
2| 1967 10| n N
20 1967 4 6 7
20 1967 6 7 8
2| 1967 16 7 19
2 1967 22 24 26
2| 1967 6 7 8|
2 1967 5 6 7,
2 1967, 1 1 2]
_ 2] 1967 13 14 15|
2l 19%e7 0 o o
2] 1967 18 19] 20
2 1967 7 7 7
2! 1967 22 23 24|
2 1987 & 5 5/
2. 1967, 0 o s
2 1967 27 31 34|
2 %67 10} 1" 12,
2] 1967 10 12 13
2 1967 4 4 4
2, 1967, O o 0
2] 1967 195 21 231]
2 1967] 527 571 622|
2| 1967 1 1] A
_ 2| 1967 29 37 47
2 1967 13 16| 20
2 1967, 7 7 8
2 1967 22 23] 25
2| 1967 17 17 18]
2 1967 66 72 79
2 1967 10 10 "
2 1967 5 7] 9
2 1967 8 9 11
2! 1967 28| 33| 39/

14, 14, 14 15] 17 18
8 8 9 0, 1 13
18 19 20 22 26 29
4] 4 5/ 5 6 7
1 120 12 13 15 16
7 8 9 10 12 13
8 9 9 9 1] 2]
21 a3 26| 30| 36| 41
28 30 3t 33 37 41
8 8 8 2 10 10
8 8 9 n 14, 16,
2 2 3| 4 5/ 6
18] 17, 18, 20 26 30
oL o 9 o 0] 0
21l 23] 24 27, 32| 38|
7 71 A 45 7 8 .
25 26 28 30 34 36|
S i 5. S 6 7
0 9. 0l 0 0 0
36| 37, 38| 39 44| 47
12 12 12 13] 14, 15
15 16 16 17 20 22
4 4 4 K 5 5
o e 0 0 .o 0
250 264 275 304 359 398
6e8 703 731 804;  934] 1024
nis s 2 2 3 3
61 79 103, 139, 200, 258
23 28| 36 51 LA N L T
8 9 9 10 12| 13
27] 80, 34 400 50 58
18 18| 18 19 21 22
86 91 96 105 124 131
12| 13 15 17 21 24
12) 15 19 24 32 40
12 14 15 16 19 20
47 54, 61 72 86 96

- 1068

415

304

120

13
62
21
130
26
45
21
100
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2 1967 8 9 10 11 1] 1] 12 14 15 15
2, 1967 83 4 4 4 4 5 7 11, 16
2] 1967 13 14 15| 17| 18] 20 23| 28] 32 35
2] 1967 27 27 28 28 28 27 27 30/ 32| 32
2| 1967 19 19 20 21| 22) 23 25 31 ~ 35 39
2| 1967 49| 48 49| 50/ 51, 51 55 64 T 78
2] 1967 40 43 46| 49 50| 51, 54 60 64| 65
2 1967 28 32| 35 39 41| 42! 45| 62| 88| 116
2| 1977] o 0] 0| 1 1 2 2l 2] 3| 3

2 197777” Q 7 1 7 4 12 27v 47 73 101_7 131 165

2, 1977 o 0 0 0 0 1 1 2 3 3

N 2] 1977 0 1 wgﬁ%m 4 B 7 14 B 23 _§~1W‘AM JQF 47
o2 1977 0 3 10 - ,,?5% 54 95 132 ]§§_ B 1971 gzg
2| 1977 0 0 0 0 o o] 0 0 ) A
2| 1977 80 9N 100_ 106 113 116 117 ﬁé 114 114
2 1977 138 15 17 18] 20] 22] 22 22| 22| 22
2l 1977] 9 1 12 13] 15 17 18] 19 20 21

2] 1977 27! 30, 33 36 40 42 43 43 43 43
2] 1977 38| 42 44| 46 49 50| 50 49 48 47
g 1977 43 48 53 - 59 70 83 91 98 107 118

2 1977 72] 80 88 96, 107 116 122 124 127 131

2 1977 59 68 77 85 98] 1] 121 131 145 158

2 1977 36 40 4_(1 ) 45| 50 54 54/ 53 53! 54

2 1977, - 35 37 ) gg B 40 42 42 4g 41 40 41

2 1977] 20| 22 24| 27| 31] 35] 39 43 47 52

2, 1977 15| 17, 19 20 22 24| 25| 25] 25 25
2| 19717 37 44| 51 58 67| 77 85 90] 96 103

2| o717 7 8 8 8 9 10 1] 12 12 13
2 1977 17 19 20 20 21 22 22 22 22 22
2 1977 18] 22| 26| 30 37, 4] 45, 49| 53 57

2 1977, 15 18 20/ 22 26| 29 2 3 37 40

2 1977 49| 55 60 65| 72| 79 85 89 94| 99
2 1977| 45 49 53] 54| 58/ 60/ 60 60 59 60

2| 1977l 1] 12 13| 13| 14 6] 17| 7] 17) 17

2 1977 19 22 25 27 30 33 35 36 38 40

2 1977 7! 9 9 10 11 11 11 11! 10 9
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2 1977| 35| 38 a4 42 46 47 47 47, 47 47
2| 1977 0 1 2 4 6 8] 11, 16 19 24
2 1977| 42 49 57| 66| 76| 85 93] 101 106 11
2| 1977 9 1 12| 13 15 17 18 19] 21) 23
2 1977, 38 44 49 53 60 67| 72| 76| 81 -9
2, 1977 9 1 12) 12 13 13] 13 13 12] 12
2 1977 o 0 0} 0| 0 0 1 2| 3 4
2 1977, 49 53| 60, 72 94 125 157 184 213 247
2, 1977 15| 15| 15 16 16, 17, 17, 18| 19 20
2 1977 23 24 25 25 26| 26 26 26 29 33

2 1977, 5 6 7 9 n 13 15 16 17 19
2 1977| Y 0 0 0 0 0 0 0| 1 1
2 1977 451 507| 570 622 686 747, 824  925| 1029 1133
2 1977 1149 1266 1394  1504| 1634 1726, 1801 1873 =~ 1953, 2039
2 1977 5 6 7 9 1 13 15 17) 19 21
2 19777 364 443 521 575 633 661, 667 659 646 634
2 1977} 139 154/ 170 190, 223| 264 325 a7 539 689
2] 1977, 13) 15 17 21 26| 34| 42 90| 57| 66
2 1977 67 79 100/ 127, 166 210| 275, 376 501 637
2 1977 22 23] 25 25 26 26 26 25 24 23
2 1977 134 148 179, 221, 283 369 476 606 766 M
2, 1977 30, 36 44 52 62| 73 84 93 101 110
2 1977 54 67 82 99l 119 137 157 175 192| 210
2 1977 22 24 27 30| 33| 37| 41 44 49| 53

2 1977 12, 130 147 159 174 184, 192 200 211 225
2| 1977 16 19 24 33 46 62 81| 100 119 144
2 1977] 26| 40| 52| 64 78 89 97 104 110} 15
2| 1977 40 48| 58 67 75 82 88 94 100 108
_____ 2 1977 34 38| M 42| 45 46 47 48| 49, 50
2 1977, 46 56| 69| 82 99, 114 132 155| 179 206
2 1977, 85 1000 116 130 149 163 174| 183 192 204
2 1977 67 70, 70[ 69 68| 66| 63 58 54 50
2 1977| 161 227 303 372 437 476 499 512 523 533

2/ 1987 3 4 4 s 5 5 5/ 0| 0 0
2 1987 202 244 288 342 397 449 507 0!l ] 0
2| 1987! 4 5| 5 6 6 6 6 0 0 0




g9 'd

2 1987] 54 62 69 74 76] 77, 78 0 o0 o
2 1987| 246 270, 288 300  303]  296] = 287| o o 0
2, 1987 1] 1 1 1 1 2| 2 o 0 0
2 1987 115 120 122 124 123 121 1200 0 0 0
2| 1987, 23 23 24/ 24 24| 23] 23 o 0 0
2| 1987 22| 25 26 29 30| 3] 3] 0 o 0

2| 1987 44] 45 45| 46 46| 45| 45| 0 0 0
2 1987 46| = 47 47| 48| 49, 49 50 0 0 0
2 1987 132 150| 163 177] 188] 192)  196] ol 0| 0
2] 1987  135] 142 146 152 185 155 157 0 0 0
2 1987| 171, 187] 201 217| 229| 234 241 0 0 0
2| 1987 56/ 58] 58| 60| 61| 62] 65 0 0 0
g 1987 42 _“55_ 45 46 46 45 46 g 0 Wg
2 1987| 57| 64] 70 76] 81 84 87 0 o| 0

2 1987 26 28 30Vv 32, 34 35 37| 0 0| 0

ng 1987 111 124 135 148 ~ 161 175 1_99_ ) Q,,, ”()# Q
gp 1987 14 1§4.A,, 15 16 16 15 15 Q Q__ 0
2 1987 22| 24| 25 26 26| 27 27 o ol 0
2] 1987 62 66 70, 74 76, 76| 75 0 0 0
2 1987 43, 48 583 60 66 69| 72 0 0 4]
2! 1987, 108  124] 139]  157] 172] 182 194 0 0 0
2. 1987 61 64 67 70 73 76| 79| 0 o 0
2, 1987 17 18 18] 19 20 21 22 0 ol 0
2 1987]  43] 47| 51) 55| 59| 61/ 64 0 o 0
2 1987| 9 8] 7| 6] 6 5 4 0 0 0
2| 1987| 47| 51) 57| 59| 60 60 61 0 0 0
2| 1987 29 35 40| 43| 44 43| 42 0| 0 0
2| 1987 116 122 126¥ 7128 ‘ 126 B 121 117 B Qm -0 0
2 1987 25 28| 30 33 36 38 43 0 0 0
2 1987 105 116 128 142, 148| 154, 165 0 0 0
2 1987 1] 1" 10 9| 8 7\ 8 o o 0
2 1987/ 6 8 10/ Rl 12] 13 13| o 0 0
2 1987 283| 322| 353 381 398 408 419 0 ol 0
2 1987 22 24| 27 30| 33 34 36 0 0 0
2 1987 38| 43 47 51| 54| 56/  57] 0] 0 0
2 1987| 20 22 24 26 28 29 30 0 0 0
2 1987 1 2 2 3 4 4 5 0 0 0
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Section I'Vb

Capital Prices

Two alternative capital price indices are explained here. Each of these indices is a correct
and accurate measure of the cost of capital, but each captures a slightly different concept.
The first price index was used in the authors’ original analysis since preliminary analysis
indicated very stable asset shares. Later calculations revealed that there was in fact little
difference between the two alternatives.

The first capital price index discussed is an implicit price index of the replacement cost of
depreciation by industry. This index was created with current and 1987 dollar
depreciation values. That is each year’s current dollar value divided by the 1987 dollar
value gives each year’s index value.

The second capital price index was calculated holding the distribution of assets constant
at the 1987 values. An implicit price index was determined for each asset type by
computing (current $ value/1987 $ value) for all purchases of the asset by all industries.
These implicit asset price indexes were weighted by the share of that asset to all
telecommunications assets in 1987 and to produce an aggregate price index of capital..

This price index would be more consistent with the price indices used for material and
labor.

p. 70



Section IVb

Concept:
Variable:

Source:

Release Date:

Lag:

Method:

Calculations:

Capital Prices
Annual implicit price index of replacement cost of depreciation.

Detailed Wealth Disks, Bureau of Economic Analysis, September 13,
1994,

January are preliminary numbers for previous year. July release is final
numbers for previous year.

Six months for finalized data.

Author calculated by taking nominal and real depreciation to determine
an implicit price index. That is value of depreciation in nominal dollars
divided by the value of depreciation in 1987 real dollars for each year.

The value of industry capital depreciation expenses in current dollars
divided by the value of industry capital depreciation expenses in real
1987 dollars for each year.

Example: The data used in the below calculations are actual data.

Depreciation in current Depreciation in 1987 Implicit price index
Year dollars dollars 1987=1
1988 24,950 / 24,402 = 1.0225
1989 25,328 / 24,458 = 1.0356
1990 25,664 / 24,401 = 1.0518

Used to create:

Price index of capital.
Sectoral input price indexes

Data follows on next pages:

p. 71




Implicit price of depreciation by industry
From BEA's detailed wealth tapes
straight line depreciation

Industry 1987 1988
1 1.000000 1.024378
2 1.000000 1.027799
3 1.000000 1.038289
4 1.000000 1.037975
5 1.000000 1.090829
6 1.000000 1.036352
7 1.000000 1.033469
8 1.000000 1.032957
9 1.000000 1.025548
10 1.000000 1.017753
11 1.000000 1.032736
12 1.000000 1.026803
13 1.000000 1.003087
14 1.000000 1.017617
15 1.000000 1.027743
16 1.000000 1.021856
17 1.000000 1.015974
18 1.000000 1.030227
19 1.000000 1.031348
20 1.000000 1.027444
21 1.000000 1.034525
22 1.000000 1.033998
23 1.000000 1.035389
24 1.000000 1.018753
25 1.000000 1.032576
26 1.000000 1.033544
27 1.000000 1.030155
28 1.000000 1.033520
29 1.000000 1.042411
30 1.000000 1.026012
31 1.000000 1.024664
32 1.000000 1.035841
33 1.000000 1.011196
34 1.000000 1.058522
35 1.000000 1.019470
36 1.000000 1.022457
37 1.000000 1.019365
38 1.000000 1.039639
39 1.000000 1.045308
40 1.000000 1.008705
41 1.000000 1.009283
42 1.000000 1.025116
43 1.000000 1.005477
44 1.000000 1.004745
45 1.000000 0.981429
46 1.000000 0.974959
47 1.000000 0.980892
48 1.000000 1.031439
49 1.000000 1.032336
50 1.000000 1.010423
51 1.000000 1.016270
52 1.000000 1.011224



